
Seniors – December college update 

	
Did	you	know….	

	
You	have	until	May	1*	to	
decide	which	ONE	college	you’d	like	to	
attend.		You	should	not	have	to	send	in	a	
“deposit”	to	any	college	until	that	date	–	
colleges	are	great	at	putting	pressure	on	
their	admitted	students,	but	you’ll	want	to	
make	sure	you’ve	compared	ALL	of	your											
financial	aid	offers	and	made	the	best		

																																																																										academic	and	financial	decision.																				
																																																																							(*unless	you	were	accepted	ED,	of	course!)	
	
	
Santa	checks	his	list	twice	–	so	should	you!		
	
How’s	the	balance	of	Reach,	Match,	and	Probably	colleges	on	your	list?		Too	
many	Reaches??	Make	sure	to	add	a	Match	or	Probable	to	avoid	disappointment.		

Too	many	Probables??		Consider	a	Reach	or	two	–	those	are	often	schools	which	offer	the	best	
financial	aid,	too!			Aim	for	a	“happy	mailbox”	that	will	be	receiving	more	offers	of	admission	than	not.		
Make	sure	that	EVERY	college	on	your	list	is	still	one	that	you	would	happily	attend.		☺		See	the	back	
of	this	page	for	some	important	advice	on	balancing	the	affordability	of	your	colleges,	too.			
	
	
	
	

NEED MONEY FOR COLLEGE? 

Go for SCHOLARSHIPS! 
 
Where to find scholarships: 

- Delaware Scholarship Compendium (catalog) 
- DelawareGoesToCollege.org 
- https://delcf.org/scholarships/ (lots of local 

scholarships; one application) 
- GoingMerry.com (create a profile and get 

matched; a “common app” for scholarships – fill 
out your demographic info once!) 

- Scholly app (about $3 cost; matching service) 
- FastWeb.com (matching service) 
- Schoology Class of 2019 (Scholarship folder) 

 
Watch out for scams.  Some contests say they are 
“scholarships” because the money will go to college – it 
may just be a way to get your contact info. 
	
Scholarship advice: 

- Make sure you qualify before applying.  Read all 
parts and requirements carefully. 

- You MUST meet the deadline.  Make sure all 
required parts (recs, transcripts, score reports, 
etc.) are complete before submitting or mailing. 

- Be prepared to write to win!  A carefully 
crafted and edited essay that clearly answers 
the prompt can earn you big bucks! 

	

What’s your status?? 
(of your applications) 

 
Not yet submitted: 
There are lots of great colleges whose 
application deadlines have not yet 
passed.  But what are you waiting for?  
The available spots at many colleges 
are being filled every day – get those 
apps in! 
 
Submitted: 
Nice work!  Now just follow up with 
each and every college to make sure 
ALL of the required materials have 
been submitted.   Make sure you have 
a plan to submit the FAFSA and any 
other financial aid documents by their 
deadlines. 
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								Mind	the	Money	Gap								 	
	
The	sad	fact	is	that	only	2%	of	colleges	are	able	to	meet	100%	of	the	financial	needs	to	their	admitted	
students.		If	you’re	attending	one	of	the	98%	of	colleges,	this	means	you’ll	be	like	Mario	in	the	picture	above	–	
you’ll	need	to	figure	out	how	to	get	from	where	you	are	financially	to	where	you’ll	need	to	be	to	attend	the	
college	of	your	choice.		Loans	are	an	“easy”	fix	now,	but	you’ll	be	paying	for	them	later	(and	later,	and	later…).	
	
Here’s	an	example	(assume	a	family	with	an	EFC*	that	is	fairly	low):	
[*EFC	=	Expected	Family	Contribution	=	how	much	you	and	your	family	are	expected	to	pay	towards	your	
freshman	year	of	college.		You	can	find	this	in	your	Student	Aid	Report	that	you	receive	after	completing	the	
FAFSA.]	
	

SAMPLE		COLLEGE	COSTS	 	
Tuition	 $20,000	 	
Room	and	Board	 $10,000	 	
Fees,	books,	etc.	 $2,000	 	
Total	Cost	of	
Attendance	

$52,000	 	

SAMPLE		FINANCIAL	AID	
	

Merit	Scholarship	☺	 $10,000	 Usually	announced	in	your	letter	of	admission;	based	on	your	
grades,	SAT	scores,	etc.	

Institutional	grant	from	
the	college	(need	based)	

$15,000	 Usually	you	find	this	out	in	February	–	April;	this	is	based	on	
your	FAFSA.	

Student	Loans	 $5,000	 This	is	the	max	amount	you	can	borrow	your	freshman	year	
from	the	Federal	Government	(usually	your	best	source	of	

loans	for	college)	
	
The	above	example	looks	like	the	college	is	very	generous	–	they’ve	given	you	$25,000	in	free	money!	Loans,	
however,	are	not	a	gift.		In	the	above	scenario,	you’d	have	to	figure	out	how	to	come	up	with	$27,000	EVERY	
YEAR	of	college	to	pay	for	it.			
	
VERY	rough	rule	of	thumb:		avoid	borrowing	more	TOTAL	for	all	4	years	of	college	than	you	
anticipate	earning	your	first	year	out	of	college.	
	
Take	some	steps	now	to	prepare	for	how	to	pay	for	college:	
							1.		Reevaluate	your	list	of	colleges	

a. Be	aware	that	most	public	colleges	(U	Maryland,	Penn	State,	ODU,	etc.)		will	NOT		be	generous	
for	out	of	state	students	like	you.			

b. Be	aware	that	UD	will	likely	be	a	great	value	for	most	students	since	they	are	pretty	generous	
with	financial	aid	for	Delawareans	AND	the	tuition	is	much	lower	to	start	(or	FREE	with	SEED).	

2. Complete	the	“Net	Price	Calculator”	(https://collegecost.ed.gov/netpricecenter.aspx)	for	each	of	
your	colleges.		This	will	estimate	what	you	can	expect	to	pay	based	on	your	grades	and	financial	status.			

a. Use	this	powerful	tool	to	MAKE	SURE	YOU	KNOW	WHETHER	EACH	COLLEGE	ON	YOUR	LIST	IS	
A	“REACH,	MATCH,	OR	PROBABLY”	FOR	AFFORDABILITY	AS	WELL	AS	ADMISSIONS.			

3. Adjust	your	college	list	to	make	sure	that	you	have	colleges	on	your	list	that	are	a	good	fit	for	you	
academically	AND	financially.		Try	to	balance	“happy	mailbox”	with	“happy	wallet.”	☺		


